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We specialise in forensic 
accounting and valuation of 
businesses, intangible assets 
and intellectual property rights.  

About AVG Forensic
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Our forensic accounting work requires providing 
robust, credible and persuasive expert evidence, 
often opining on matters concerning valuation or 
financial loss for use by Australian courts.  We:

value intangible assets and intellectual 
property rights for wide ranging purposes;

quantify damages and/or account of profits 
in connection with enforcement of 
intellectual property rights; and

determine a reasonable royalty for licensing 
of intellectual property rights.



What is Intellectual Property?
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According to the Royal Institution 
of Chartered Surveyors (RICS), 
‘intellectual property’ is a legal 
concept that refers to creations of 
the mind which are derived from 
intellectual or creative effort and
for which exclusive rights are 
recognised at law. These rights 
enable the owner to prohibit 
others from using their property 
without permission.
Intellectual property rights can be 
categorised as registered or 
unregistered, and includes things 
illustrated on the right of this page.



What is an Intangible Asset?
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According to International Valuation 
Standards (IVS) issued by the 
International Valuation Standards Council 
(IVSC), an intangible asset is a non-
monetary asset that manifests itself by 
its economic properties. It does not have 
physical substance but grants rights 
and/or economic benefits to its owner.  
Specific intangible assets are defined and 
described by characteristics such as their 
ownership, function, market position and 
image. These characteristics differentiate 
intangible assets from one another.  

Certain intangible assets, such as brands, 
may represent a combination of 
categories shown to right. 

The above categories of intangible assets can include 
registered and/or unregistered intellectual property rights



International Valuation Standards Council (IVSC) has 
issued International Valuation Standards (IVS) which refer 

to three valuation approaches

Availability of observable market 
based evidence and judgements on 

its use to subject asset

There are numerous different valuation methods (eg relief-from-royalty, with-
and-without, excess earnings, greenfield, distributor).  Valuers will typically 

adopt a primary valuation method.  One or more secondary valuation methods 
may also be adopted as a cross-check to help rationalise a conclusion of value.

How we value intangible assets

Market Approach
Heterogeneous nature of 
intangible assets make it 

difficult to adopt a pure market 
approach

Income Approach
Most common way to value 

intangible assets

Cost Approach
Limited because ‘costs’ have 
little to no relationship with 

future benefits

It is important to define the ‘asset’ 
to be valued as the ‘intangible asset’ 
could include use of various different 

intellectual property rights



Top 10 most valuable brands in 2021

Apple

Amazon

Google

Microsoft

Samsung

Walmart

Facebook

ICBC

Verizon

WeChat

$263.38 

$254.19 

$191.22 

$140.44 

$102.62 

$93.19 

$81.48 

$72.79 

$68.89 

$67.90 
According to Brand Finance, ‘brand’ is 
defined as a marketing-related intangible 
asset including, but not limited to, names, 
terms, signs, symbols, logos, and designs, 
intended to identify goods, services, or 
entities, creating distinctive images and 
associations in the minds of stakeholders, 
thereby generating economic benefits.  
Brand Finance identify these top 10 brands 
in 2021 (in USD billions).



Why AVG Forensic values intellectual property 
rights and intangible assets

Creation Registration Protection & 
Enforcement Successful 

Business

We typically value intellectual property and intangible assets for the following purposes:

• Restructuring of affairs for tax planning and asset protection purposes
• Transaction purposes
• Disputes and litigation

Our past and current clients include law firms, including many of the top-tier law firms, 
government departments and privately owned businesses.    



At AVG Forensic, we deliver 
on the following trinity:

How we help
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high quality, robust and 
credible expert advice and 
reports

in a timely manner

at great value



Key contact

Sydney: 02 8188 4899
Melbourne: 03 8658 4278
E: Adam.Gilibeti@AVGForensic.com

Adam Giliberti
Principal at AVG Forensic
Member of Chartered Accountants Australia 
and New Zealand

Recognised as a CA Business Valuation 
Specialist and a Forensic Accounting Specialist

20+ years professional experience 
including oral testimony in court 
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